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11660NIGHT HERON DRIVE

(No.and Street)

NAPLES FL 34119
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT
DENNISSCHROEDER 239-596-2600

(Area Code - TelephoneNo.)

B.ACCOUNTANT DESIGNATION
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OATH OR AFFIRMATION

I, DENNIS SCHROEDER , swear (or affirm) that, to the
best of my knowledge andbelief the accompanying financial statement andsupporting schedulespertaining to the firm or

FIRST FLORIDA SECURITIES, INC. , asof

DECEMBER 31, 2017 are true andcorrect. I further swear(or affirm) that neither the company
nor any partner, proprietor, principal officer or director hasany proprietary interest in any account classified solely as that of
a customer,except as follows:

Signature

Public Notary

ADRIENNE GILHART
* MY COMMISSION # FF998471

EXPIRES June 02, 2020
(407) 390.0163 FlondaNotaryService.com

This report**contains (check all applicable boxes);
E (a) Facing page.
2 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statementof Changesin Financial Condition.
0 (e) Statementof Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.
0 (f) Statementof changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
0 (h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation,of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirementsunder Exhibit A of Rule 15c3-1.
(k) A Reconciliation between the audited and unauditedStatementsof Financial Condition with respect to methods of con-

solidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC SupplementalReport.

0 (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions ofconfidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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heb anaf Company, P.A.
100 E.Sybelia Ave.Suite 130 Certißed Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam(ö)ohabco.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

To the Board of Directors and Stockholders
of First Florida Securities, Inc.

Opinion on the Financlai Statement

We have audited the accompanying statement of financial condition of First Florida Securities, Inc. as of
December 31, 2017, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of First Florida
Securities, Inc.as of December 31, 2017 in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

This financial statement is the responsibilityof First Florida Securities, Inc.'smanagement.Our responsibility is to
express an opinion on First Florida Securities, Inc.'s financial statement based on our audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to First Florida Securities,Inc.in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks.Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentation of the financial
statements.We believe that ouraudit providesa reasonable basisfor ouropinion.

Ohab and Company,PA

We haveservedasFirstFloridaSecurities,Inc.'sauditorsince2013.

Maitland, Florida

February28,2018



FIRST FLORIDA SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2017

ASSETS

Assets

Cashandcashequivalents $ 19,423

Managementfees Receivable 711

Total assets $ 20,134

LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities

Accounts payable andaccrued liabilities $ 911

Total liabilities $ 911

Stockholder's Equity

Common stock, voting. $1 par value per share,7,500 100

shares authorized, 100issuedandoutstanding

Additional paid-in capital 164,000
Accumulated deficit (144,877)

Total stockholder'sequity 19,223

Total Liabilities and stockholder's equity $ 20,134

The accompanyingnotes are an integral part of these financial statements.
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FIRST FLORIDA SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

Note 1 - Summary of Significant Accounting Policies

Nature of Business

First Florida Securities, Inc. (Company) is a Florida corporation formed on March 17,1987to engage in business as a broker
dealer.The company's primary businessactivity is marketing investment partnerships.The company is registeredsvith the
Securities andExchangeCommission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA).

Cash and Cash Equivalents

For purposes of reporting the statement of cashflows, the Company considers all cashaccounts,which are not subject to

withdrawal restrictions or penalties, and all highly liquid debt instruments purchasedwith a maturity ofthree months or lessto

be cash equivalents. Cash balances in excess of FDIC andsimilar insurancecoverage aresubject to the usualbanking risks
associatedwith funds in excess of those limits. At December 31, 2017, the Company had no uninsured cash balances.

Income Taxes

Income taxes areprovided for the tax effect of transactions reported in the financial statements and consistof taxes currently
due plus deferred tax balances. Deferred taxes are recognized for differencesbetween book and tax timing of income and
expense items. As of December 31, 2017, the Company hadno deferred tax assets or liabilities portrayed on the financial
statements.

Effective October 1,2009, the Company was required to adopt the revised provisions of FASB ASC 740, relating to uncertain

income tax positions. Thesestandards require management to perform anevaluation of all income tax positions takenor
expected to be taken in the course of preparing the Company's income tax return to determine whether the income tax

positions meet a "more likely than not" standard of being sustained under examination by the applicable taxing authorities.
This evaluation is required to beperformed for all opentax years,as defined by the various statutes of limitations, for federal
and state purposes.

In evaluating the Company's tax provisions and accruals,future taxable income and reversal of temporary differences, the

Company believes the income tax positions taken for financial statement purposesareappropriate basedon current facts and
circumstances.

Federal andstate income tax returns of the Company for the years ended December 31,2014-2016 are subject to the

examination by the related taxing authorities, generally for three yearsafter they arefiled.

Commission Income

The company earnscommissions from the saleof private placementsand arerecognizedas earned.

Other Revenue-Private Placements

Other revenue includes feesfrom the saleof private placementsand arerecognizedwhen earned.

Estimates

The preparation of financial statementsin accordance with accounting principles generally acceptedin the United Stateof
America requires management to make estimates andassumptions that affect the reported amounts of assets andliabilities,
disclosureof contingent assets andliabilities at the dateof the financial statements,andrevenuesand expenses during the
reporting period. Actual results could differ from those estimates.
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FIRST FLORIDA SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

Note 1 - Summary of Significant Accounting Policies (continued)

Recently IssuedAccounting Pronouncements

In May 2014,the Financial Accounting StandardsBoard (FASB)issuedAccounting StandardsUpdate(ASU) 2014-
09,Revenue from Contracts with Customers (Topic 606), requiring anentity to recognize the amount of revenue to

which it expects to be entitled for the transfer of promised goods or servicesto customers. The updated standard
will replace most existing revenue recognition guidance in accounting principles generally accepted in the United
State of American (US GAAP) when it becomes effective andpermits the use of either a full retrospective or

retrospective with cumulative effect transition method.

In August 2015, the FASB issued ASU 2015-14 which defers the effective date of ASU 2014-09 one year making it

effective for annual reporting periods beginning after December 15,2017.

The Company has not yet selected a transition method and is currently evaluating the effect the standard will have
on the financial statements.

BusinessConcentrations

The Company earned revenue from two advisory clients that ecounted for approximately 94% of total revenuefor
the year endedDecember31,2017.

Note 2 - Net Capital Requirements

The Company is subject to the Securities andExchange Commission's Uniform Net Capital Rule (Rule15c3-1),
which requiresthe maintenanceof minimum net capital at an amount equal to the greater of $5,000 or 6 2/3% of
aggregate indebtedness,and requires that the ratio of aggregate indebtedness to net capital not to exceed 15 to 1.

At December 31,2017, the Company had excess net capital of $ 13,310and a net capital ratio of .0497to 1.

Note 3 - Income taxes

As of December 31, 2017, the Company hasapproximately ($166,841) of net operating loss (NOL) carry-forward

for federal and state income tax purposes. The resulting net prior period lossesare available for future years and

expire through 2032. Utilization of these losses may beseverely or completely limited if the Company undergoes an
ownership change pursuant to Internal Revenue Code Section 382.

Deferred tax assets:

Net operating losscarry forward ($ 166,841)

Valuation allowance for net deferred tax assets ($ 166,841)

As of December 31,2017, the Company doesnot have any unrecognized tax benefits in its financial statements.
During the year endedDecember 31,2017, the companyhas not incurred any interest or penalties on its income tax

returns. The Company's tax returns are subject to possible examination by the taxing authorities. For federal

income tax purposes,the tax returns essentially remain openfor possibleexamination for a period of three years
after respective filing deadlines of those returns, therefore, the company's tax returns from 2014-2016 remain open
for examination.
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FIRST FLORIDA SECURITIES,
INC.

NOTES TO FINANCIAL

STATEMENTS DECEMBER 31,
2017

Note 4 - Commitments andcontingencies

The Company doesnot have any accrued commitments or contingencies.

Note 5 - Subsequentevents

In accordance with the subsequentevents topic of the FASB Accounting StandardsCertification No.855 (FASB

ASC 855),the Company hasevaluated thoseevents and transactions that occurred from January 1,2018 through

February 28,2018, the date the financial statementswere available to be issued. No material events or

transactions have occurred during this period which would render thesefinancial statements to be misleading.

Page 8


